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SUBJECT: PROPOSED SALARY INCREASES OF EXECUTIVE DIRECTORS 
AT IMF/IBRD 

REF: STATE 159020 

1 . FOLLOWING LETTER ADDRESSED TO SECRETARY BLUMENTHAL ON 
SUBJECT OF REMUNERATION OF IMF AND IBRD EXECUTIVE DIRECTORS 
WAS RECEIVED JULY 28 FROM GOVERNOR OF RIKSBANK: 

"I WISH TO ACKNOWLEDGE RECEIPT OF YOUR LETTER, DATED JULY 11, 

1977, CONCERNING THE PROPOSED INCREASE OF THE REMUNERATION OF 
EXECUTIVE DIRECTORS AND THEIR ALTERNATES IN THE FUND AND THE 
BANK. 

"I AM PLEASED TO INFORM YOU THAT THE SWEDISH ATTITUDE IN THIS 
MATTER IS THAT THE PROPOSED INCREASES ARE TOO HIGH. AS A 
CONSEQUENCE WE HAVE VOTED AGAINST THE RESOLUTION REGARDING IN- 
CREASED DIRECT REMUNERATION OF EXECUTIVE DIRECTORS AND THEIR 
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ALTERNATES. YOURS FAITHFULLY, CARL-HENRIK NORDLANDER." 

2. ORIGINAL LETTER BEING FORWARDED BY AIR POUCH. 

PERRY 
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